
:HOFRPH�WR�7KH�9HQXH� 
7R�6WDUW 
2QLRQ�%KDML�	�9HJHWDEOH�3DNRUDV������YH 
6SLQDFK�DQG�YHJHWDEOH�SDNRUD�DQG�RQLRQ�EKDML
V�VHUYHG�ZLWK�PL[HG�
OHDYHV�DQG�VZHHW�FKLOOL�DQG�PDQJR�FKXWQH\�GLSSLQJ�VDXFHV 

&KHI¶V�2ZQ�&KLFNHQ�/LYHU�3kWp������JI
 
6PRRWK�OLYHU�SkWp�VHUYHG�ZLWK�ZDUP�UXVWLF�EUHDG�DQG�EXWWHU�� 
JDUQLVKHG�ZLWK�PL[HG�OHDYHV�DQG�D�UHG�RQLRQ�FKXWQH\ 

+RW�	�.LFNLQ¶�&KLFNHQ�:LQJV������ 
+RW�DQG�VSLF\�FKLFNHQ�ZLQJV��VHUYHG�ZLWK�PL[HG�OHDYHV�DQG�D�FRRO�
JDUOLF�GLS 

+DOORXPL�)ULHV������Y 
$�EDVNHW�RI�FULVS��EUHDGHG�+DOORXPL�IULHV�VHUYHG�ZLWK�VZHHW�FKLOOL�
DQG�JDUOLF�PD\RQQDLVH�GLSSLQJ�VDXFHV 

3UDZQ�	�6DOPRQ�3ODWWHU������JI
 
6XFFXOHQW�*UHHQODQG�SUDZQV�DQG�IUHVKO\�SRDFKHG�VDOPRQ�IODNHV�
ERXQG�WRJHWKHU�LQ�D�OHPRQ�]HVW�FUqPH�IUDLFKH��VDW�RQ�D�EHG�RI�PL[HG�
OHDYHV��VHUYHG�ZLWK�EURZQ�EUHDG�DQG�EXWWHU 

*DUOLF�0XVKURRP�3RW������Y 
$VVRUWHG�SDQ-IULHG�PXVKURRPV��JDUOLF��ZKLWH�ZLQH��IUHVK�FUHDP�DQG�
EUDQG\�WRSSHG�ZLWK�D�PHOWHG�IRXU-FKHHVH�FUXVW�DQG�VHUYHG�ZLWK�JDU�
OLF�DQG�URVHPDU\�IRFDFFLD 

6HDIRRG�%DVNHW������ 
3DQNR�EUHDGHG�FDODPDUL��NLQJ�SUDZQV��EDWWHUHG�FRG��VDOW�DQG�SHSSHU�
VTXLG�FKXQNV��PL[HG�OHDYHV�DQG�WDUWDUH�VDXFH 

7RPDWR�	�0R]]DUHOOD�6DODG������Y�JI 
9LQH�3OXP�7RPDWR�VHUYHG�ZLWK�EXIIDOR�PR]]DUHOOD��EDVLO�SHVWR�
WRSSHG�ZLWK�D�EDOVDPLF�JOD]H 

 

$W�7KH�'HOL 

*RDWV�&KHHVH�%UXVFKHWWD������JI
 
:DUP�FUHDP\�*RDWV�FKHHVH��VXQ�EOXVKHG�WRPDWRHV�DQG�FDUDPHOLVHG�
RQLRQV�VHUYHG�RQ�D�WRDVWHG�FLDEDWWD�GUL]]OHG�ZLWK�D�EDOVDPLF�JOD]H 

%DWWHUHG�)LVK�)LQJHU�%XWW\������YH
 

%DWWHUHG�ILVK�JRXMRQV�RQ�D�WRDVWHG�EULRFKH�EXQ��VHUYHG�ZLWK�PXVK\�
SHDV�DQG�WDUWDU�VDXFH� 

7XQD�DQG�&KHHVH�0HOW������JI
 
7XQD�IODNHV�DQG�UHG�RQLRQ�ERXQG�WRJHWKHU�LQ�PD\RQQDLVH��WRSSHG�ZLWK�
PHOWHG�FKHGGDU�FKHHVH�RQ�D�FUXQFK\�FLDEDWWD���6HUYHG�ZLWK�D�VDODG� 
JDUQLVK�DQG�KRPHPDGH�FUHDP\�FROHVODZ 

3UDZQ�DQG�6DOPRQ�&LDEDWWD������JI
� 
3RDFKHG�6DOPRQ�IODNHV�DQG�VXFFXOHQW�*UHHQODQG�SUDZQV�ERXQG�WRJHWK�
HU�LQ�D�OHPRQ�]HVW�FUqPH�IUDLFKH�RQ�D�FUXQFK\�FLDEDWWD�RU�EURZQ�EUHDG��
6HUYHG�ZLWK�D�VDODG�JDUQLVK�DQG�KRPHPDGH�FUHDP\�FROHVODZ 

&KLFNHQ�)DMLWD�&LDEDWWD������JI
 
&KLFNHQ�EUHDVW�FRDWHG�LQ�IDMLWD�VHDVRQLQJ��ZLWK�UHG�RQLRQ��FULVS�URFNHW�
OHDYHV�DQG�WRSSHG�ZLWK�D�VRXU�FUHDP�GUL]]OH�RQ�D�FUXQFK\�FLDEDWWD��
6HUYHG�ZLWK�D�VDODG�JDUQLVK�DQG�KRPHPDGH�FUHDP\�FROHVODZ 

,WDOLDQ�)HDVW�&LDEDWWD������ 
,WDOLDQ�VSLFHG�KDP��6DODPL�DQG�&KRUL]R�ZLWK�FKHHVH��FKHUU\� 
WRPDWR��URFNHW��URDVWHG�UHG�SHSSHU�DQG�JUHHQ�SHVWR� 
PD\RQQDLVH�RQ�D�WRDVWHG�FLDEDWWD��6HUYHG�ZLWK�D�VDODG�JDUQLVK�DQG�
KRPHPDGH�FUHDP\�FROHVODZ 

&KLOOL�7RSSHG�+DVK�%URZQV������JI� 
$�ERZO�RI�JROGHQ�KDVK�EURZQV��WRSSHG�ZLWK�RXU�FKHI¶V�RZQ�FKLOOL�� 
MDODSHQRV�DQG�PHOWHG�FKHHVH��VHUYHG�ZLWK�D�VRXUHG�FUHDP�GUL]]OH 

7KH�'LSSHUV 
&XPEHUODQG�'LSSHU������ 
2XU�EXWFKHUV�WKLFN�&XPEHUODQG�VDXVDJHV��FDUDPHOLVHG�RQLRQ�DQG�
FUHDP\�PLOG�PXVWDUG�PD\RQQDLVH�LQ�D�FUXQFK\�FLDEDWWD�VHUYHG�ZLWK�
WKLFN�FXW�FKLSV�DQG�ULFK�URDVW�JUDY\�GLSSLQJ�SRW 

%HHI�'LSSHU������JI
 
$�FUXQFK\�FLDEDWWD�VWXIIHG�ZLWK�VXFFXOHQW�ZDUP�URDVW�%HHI�DQG� 
VDXWpHG�PXVKURRPV�VHUYHG�ZLWK�WKLFN�FXW�FKLSV�DQG�D�ULFK�URDVW 
JUDY\�GLSSLQJ�SRW 

7XUNH\�'LSSHU������JI
 
$�FUXQFK\�FLDEDWWD�VWXIIHG�ZLWK�ZDUP�WHQGHU�URDVW�7XUNH\�DQG�VDJH�
	�RQLRQ�VWXIILQJ�VHUYHG�ZLWK�WKLFN�FXW�FKLSV�DQG�D�ULFK�URDVW�JUDY\� 
GLSSLQJ�SRW 

 

)RU�7KH�.LGV 
$OO�,QFOXGH�D�YDQLOOD�LFH�FUHDP�SRW 

/LWWOH�.LGV 

&KLFNHQ�6WULSV������JI 
�����FKLFNHQ�EUHDVW�LQ�D�QDWXUDO�EUHDGFUXPE��VHUYHG�ZLWK�FKLSV�DQG�D�
FKRLFH�RI�JDUGHQ�SHDV�RU�EDNHG�EHDQV 
7ZR�6DXVDJHV����� 
3RUN�VDXVDJHV��VHUYHG�ZLWK�FKLSV�DQG�D�FKRLFH�RI�JDUGHQ�SHDV�RU�
EDNHG�EHDQV 
)LVK�*RXMRQV����� 
)UHVKO\�KDQG�EDWWHUHG�JRXMRQV��VHUYHG�ZLWK�FKLSV�DQG�D�FKRLFH�RI� 
JDUGHQ�SHDV�RU�EDNHG�EHDQV 

%LJJHU�.LGV 

6DXVDJH�	�PDVK����� 
6HUYHG�ZLWK�<RUNVKLUH�SXGGLQJ��JDUGHQ�SHDV�DQG�ULFK�JUDY\ 
&KLFNHQ�%UHDVW������JI
 
6HUYHG�ZLWK�PDVKHG�SRWDWRHV��<RUNVKLUH�SXGGLQJ��YHJHWDEOHV�DQG�ULFK�
JUDY\ 
&KHHVHEXUJHU����� 
$������EHHI�EXUJHU��WRSSHG�ZLWK�PHOWHG�FKHHVH�LQ�D�EULRFKH�EXQ�
VHUYHG�ZLWK�WKLFN�FXW�FKLSV 

6$7�2876,'("� 
3OHDVH�YLVLW�RXU�VLWH� 

WKHYHQXHFOHYHOH\V�FR�XN��
VFDQ�WKLV�45�FRGH�RU� 
SODFH�\RXU�RUGHU�DW�WKH� 

IRRG�FRXQWHU� 



7KH�&ODVVLFV 

&KHI¶V�&KLOOL������JI
 
)UHVK�0H[LFDQ�EHHI�FKLOOL�VHUYHG�RQ�D�EHG�RI�ZKLWH�ULFH�WRSSHG�ZLWK�
D�VRXUHG�FUHDP�GUL]]OH��ZLWK�JDUOLF�DQG�URVHPDU\�IRFDFFLD 

&XPEHUODQG�6DXVDJH����� 
2XU�ORFDO�EXWFKHUV�IDPRXV�&XPEHUODQG¶V�VHUYHG�RQ�D�EHG�RI�FUHDP\�
PDVKHG�SRWDWR�DQG�VHDVRQDO�YHJHWDEOHV�VPRWKHUHG�LQ�ULFK�URDVW� 
JUDY\� 

*ULOOHG�*DPPRQ�6WHDN�������JI 
$�MXLF\���R]�JDPPRQ�VWHDN�JULOOHG�DQG�VHUYHG�ZLWK�\RXU�FKRLFH�RI�
IULHG�HJJ�RU�SLQHDSSOH��JDUGHQ�SHDV�DQG�WKLFN�FXW�FKLSV 

&KHI¶V�/DVDJQH������� 
/D\HUV�RI�SDVWD�ZLWK�D�PHDW�%RORJQHVH�DQG�PRUQD\�VDXFH��WRSSHG�
ZLWK�PHOWHG�FKHHVH��VHUYHG�ZLWK�JDUOLF�DQG�URVHPDU\�IRFDFFLD� 

9HJHWDEOH�3HQDQJ�&XUU\�������YH�JI� 
$�ILHU\�DURPDWLF�FRFRQXW�VDXFH�ZLWK�JUHHQ�EHDQV��FDXOLIORZHU��
PDQJHWRXW�DQG�SHSSHUV�VHUYHG�ZLWK�ZKLWH�ULFH�DQG�RXU�IDPRXV�WKLFN�
FXW�FKLSV 

6XFFXOHQW�&KLFNHQ�%UHDVW�������JI�Y
 
-XLF\�FKLFNHQ�EUHDVW�VHUYHG�LQ�\RXU�FKRLFH�RI�HLWKHU�D�FUHDP\�SHS�
SHUFRUQ�VDXFH��RU�D�PXVKURRP�ZKLWH�ZLQH�DQG�FUHDP�VDXFH�VHUYHG�
ZLWK�WKLFN�FXW�FKLSV�DQG�D�VHOHFWLRQ�RI�YHJHWDEOHV 

�R]�6WHDN�%XUJHU������� 
2XU�EXWFKHUV�VXFFXOHQW�KDQG�SUHVVHG�VWHDN�EXUJHU�VHUYHG�ZLWK� 
URFNHW��FKHUU\�WRPDWRHV��RQLRQ�ULQJV�DQG�WKLFN�FXW�FKLSV��WRSSHG�ZLWK�
PHOWHG�FKHHVH�DQG�\RXU�FKRLFH�RI�HLWKHU�EDFRQ�RU�FKHI¶V�FKLOOL 

9HJDQ�&KHHVH�%XUJHU�������YH 
$��R]�JXLOW�IUHH�SDWW\�WRSSHG�ZLWK�YHJDQ�FKHHVH��VHUYHG�ZLWK�URFNHW��
FKHUU\�WRPDWRHV��YHJDQ�PD\R��RQLRQ�ULQJV�DQG�WKLFN�FXW�FKLSV 

+RW�&KLFNHQ�	�%DFRQ�&DHVDU�6DODG�������JI
�Y
 
&KDU-JULOOHG�FKLFNHQ�EUHDVW�DQG�EHVW�EDFN�EDFRQ��VOLFHG�RYHU�D�EHG�RI�
PL[HG�OHDYHV��UHG�RQLRQV�DQG�FURXWRQV�WRVVHG�LQ�D�&DHVDU�GUHVVLQJ�
DQG�WRSSHG�ZLWK�IUHVK�SDUPHVDQ�VKDYLQJV 

6HDIRRG�6DODG�������JI
 
6XFFXOHQW�*UHHQODQG�SUDZQV�DQG�SRDFKHG�VDOPRQ�IODNHV�ERXQG� 
WRJHWKHU�LQ�D�OHPRQ�]HVW�FUqPH�IUDLFKH�VDW�RQ�D�EHG�RI�PL[HG�VDODG 

&KLFNHQ�	�/HHN�3XGGLQJ������� 
$�VXHW�SXGGLQJ�ILOOHG�ZLWK�WHQGHU�FKLFNHQ�SLHFHV�DQG�OHHNV�ERXQG�LQ�
D�FUHDP\�VDXFH�VHUYHG�ZLWK�WKLFN�FXW�FKLSV�DQG�D� 
VHOHFWLRQ�RI�YHJHWDEOHV 

 

6XQGD\�/XQFK 
6HUYHG���-�SP�(YHU\�6XQGD\��&KRRVH�IURP�WKH�IROORZLQJ 

6XFFXOHQW�7RS-6LGH�RI�%HHI�JI
 
7HQGHU�5RDVW�7XUNH\�6DGGOH�JI
 

4XRUQ�)LOOHWV�JI
�:LWK�&UHDP\�0XVKURRP�6DXFH�RU�9HJHWDULDQ�*UDY\� 

6HUYHG�ZLWK�<RUNVKLUH�SXGGLQJ��D�VHOHFWLRQ�RI�SRWDWRHV�DQG�ORFDO� 
YHJHWDEOHV�ZLWK�ULFK�URDVW�JUDY\� 

6PDOO����������5HJXODU������ 

6LJQDWXUH�'LVKHV 
6WHDN�	�$OH�3LH������� 
2XU�GHOLFLRXV�KRPHPDGH�GHHS�GLVK�SLH�SDFNHG�ZLWK�FKXQNV�RI�MXLF\�
VWHDN�LQ�D�ULFK�DOH�JUDY\��6HUYHG�ZLWK�WKLFN�FXW�FKLSV�DQG�D�VHOHFWLRQ�
RI�YHJHWDEOHV 

&KHHVH�	�2QLRQ�3LH�������Y 
2XU�FKHI¶V�KRPHPDGH�GHHS�GLVK�SLH��OD\HUHG�ZLWK�EXWWHUHG�RQLRQV�
DQG�SRWDWR�PL[HG�ZLWK�FUHDP\�DQG�WDVW\�/DQFDVKLUH�FKHHVHV�WRSSHG�
ZLWK�SXII�SDVWU\�DQG�EDNHG�XQWLO�JROGHQ��6HUYHG�ZLWK�WKLFN�FXW�FKLSV�
DQG�D�VHOHFWLRQ�RI�YHJHWDEOHV 

+RL�6LQ�'XFN�1RRGOH�6DODG�������Y
� 
$Q�$VLDQ�LQVSLUHG�QRRGOH�VDODG��WRSSHG�ZLWK�ZDUP�VKUHGGHG�+RL�6LQ�
'XFN��WRSSHG�ZLWK�VSULQJ�RQLRQV�DQG�SUDZQ�WRDVW�FURXWRQV 

/DUJH�%HHU�%DWWHUHG�)LVK�	�&KLSV�������YH
 
$�WKLFN��R]�ILOOHW�KDQG�EDWWHUHG�LQ�KRPHPDGH�EHHU�EDWWHU��VHUYHG�
ZLWK�WKLFN�FXW�FKLSV��PXVK\�SHDV��WDUWDU�VDXFH�DQG�D��OHPRQ�ZHGJH� 

/X[XU\�)OHHWZRRG�)LVK�3LH�������JI� 
$�VHOHFWLRQ�RI�VXFFXOHQW�VDOPRQ�FKXQNV��VPRNHG�KDGGRFN��SUDZQV��
$ODVNDQ�SROORFN�LQ�D�EHDXWLIXO�FUHDP\�OHHN�VDXFH��WRSSHG�ZLWK�
FUHDP\�PDVKHG�SRWDWR��VSULQNOHG�ZLWK�FKHGGDU�FKHHVH��VHUYHG�ZLWK�D�
VHOHFWLRQ�RI�YHJHWDEOHV 

�R]�$JHG�6LUORLQ�6WHDN�������JI
� 
$�SULPH����GD\�PDWXUHG��R]�VLUORLQ�VWHDN��FKDUJULOOHG�WR�RUGHU�DQG�
VHUYHG�ZLWK�RQLRQ�ULQJV��PXVKURRPV��WRPDWR��JDUGHQ�SHDV�DQG�WKLFN�
FXW�FKLSV 

6HDEDVV�)LOOHWV�������JI 
7ZR�SDQ�IULHG�VHDEDVV�ILOOHWV�VHUYHG�RQ�D�EHG�RI�VWLU�IULHG�VHDVRQDO�
YHJHWDEOHV�DQG�JDUOLF�DQG�KHUE�URDVWHG�SRWDWRHV 

)XOO�5DFN�RI�6WLFN\�5XP�5LEV������� 
2XU�&KHI�RQO\�VHOHFWV�WKH�PHDWLHVW�ULEV�DQG�PDULQDWHV�WKHP�LQ�D�:HVW�
,QGLDQ�UXP�DQG�KRW�%%4�VDXFH��VHUYHG�ZLWK�WKLFN�FXW�FKLSV�� 
FROHVODZ�DQG�FRUQ�RQ�WKH�FRE 

2Q�7KH�6LGH 
3RUWLRQ�RI�WKLFN�FXW�FKLSV������YH�JI 
%RZO�RI�WKLFN�FXW�FKLSV������YH�JI 
%HHU�EDWWHUHG�RQLRQ�ULQJV������YH 

*DUOLF�	�5RVHPDU\�)RFDFFLD������YH
�JI
 
*DUOLF�	�5RVHPDU\�)RFDFFLD�ZLWK�FKHHVH������JI
 
&UHDP\�SHSSHUFRUQ�VDXFH������Y�JI 
0XVKURRP��ZKLWH�ZLQH�DQG�FUHDP�VDXFH������Y�JI 

Y�-�9HJHWDULDQ 

YH�-�9HJDQ 

JI�-�*OXWHQ�)UHH� 
 


�&DQ�EH�DOWHUHG�WR�VXLW�
GLHWDU\�UHTXLUHPHQWV�
ZKLFK�0867�EH� 

VSHFLILHG�ZKHQ�RUGHULQJ 


